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Agenda

• Timeline and priorities
• COVID and the Financial Plan
• Municipal tax increase
• Highlights
• Long-term plan
• Next steps
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Priorities

• Council directions

• Service levels set through long-
term plans

• Stable and competitive
approach, emerging financial
strategies
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COVID and the Financial Plan

• Closing and partially re-opening services

• Revenue losses offset by cost management and COVID grant
• Investments in safety (services, workplace, outdoor spaces)
• Local independent business hit hardest
• Senior government first line of support
• DNV limited by legislation (provisions included in plan)
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COVID Grant 
Estimated use 2020 – 2022

New schedule to 2020 annual report, amend financial plan in spring 

(millions $)

Total

Response and recovery costs 2.8$        

Budgeted revenues not collected 3.6  

Total 6.4$        
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Municipal Tax Increase
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Municipal Tax Increase

• Impacts
– Collective agreement
– Unavoidable cost increases offset by adjustments
– Asset management
– COVID Grant
– Council Directions

• Municipal tax increase 3% ($71 average residential home)
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Highlights

• Mobility

• Affordability and housing

• Economy

• Climate and Environment

• Safety, health & resiliency
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Capital Plan
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Use of Reserves
(000’s)
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Long-term Financial Plan

• Series of workshops throughout the year

• Develop options to bring the District’s plans, strategies, and

finances into balance
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Next steps

• Financial plan available at dnv.org/budget

• Community associations February 17

• Public Input and opening remarks February 22

• Council deliberations March 1

• Plan adoption – March 29 / April 12

• Tax distribution workshop




