Housing Affordability Definitions: A brief
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Outline of Presentation

e Definition of affordability

 District of North Vancouver incomes and housing COSts
* Review of the four families presented In the report

e Conclusion

e Council discussion
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What is Affordable Housing?
30%

VAN
ana

Housing

The District considers
housing ‘affordable’
if a household
spends no more
than 30% of their
before-tax income to

Cluthlng IIVE here.

Transpurtatlun

70%

Everything else
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DNV homeowners can afford to spend a greater amount
per month on housing costs

Median Household Income Affordable Housing Cost
$140,000 $3,500 30% of
120,000 , $3.000 income

o
" O
E $100,000 > $2,500
3 580,000 g $2,000 30% of
e T Income
§ $60,000 > $1,500
0 =
@ t
S  $40,000 S $1,000
$20,000 $500
m $59,344 $119,465 . $1,484/mo $2,978/mo
Renter Owner Renter Owner
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What's included Iin housing costs

$2,978

Home Owner Housing
Costs

$1,484

Renter Housing

Costs  Mortgage payment
 Rent Payment (principal & interest)
« Electricity * Property Taxes
« Heating e Condominium/strata
« Essential municipal fees

Services (i.e. water) * Electricity
e Heating
« Essential Municipal

Services

Source: CMHC
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Income Distribution of all Households (2016)

Percentage of Population by Income Category

60%
16,145

50%
c 40%
9
©
=
& 30%
- m DNV
3 Vancouver CMA
O 20%
£ 5,030 20,885
: 3.210

10%
- 1,995

0% .5y 12% [y 15% 3" 22% Ly 17% Lya Y] 35%

Under $5,000-  $20,000-$40,000  $40,000-$70,000  $70,000-$100,000 $100,000+

$20,000

Income categories
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Most owner occupied households spend less

than 30% on housing
2011 2016

m Spending more than 30% of income on housing

m Spending less than 30% of income on housing
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Percent of Income spent on housing by renter

occuplied households
2011 2016

m Spending more than 30% of income on housing

m Spending less than 30% of income on housing
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A DNV renter earning the median income can
afford to rent a 1 bedroom

$3,000

$2,500

HOUSING THAT IS AFFORDABLE

$2.000 FOR MEDIAN INCOME EARNERS

Bachelor

m DNV $1,158
DISTRICT OF
NORTH m CNV $1,075
VANCOUVER Vancouver CMA $1,100



Vacancy rates are consistently lower than what
IS heeded for a balanced market

Balanced Market Vacancy Rate

2-3%

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

0.2% 0.9% 1.6% 0.4% 0.9% 1.3% 0.7% 0.5% 0.1% 0.9% 1.7%

 For 8 of the last 10 years, the vacancy rate was less than 1% and always below 2%
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MLS® Housing Price Index, North Vancouver

$1,800,000

51,600,000

$1,400,000

$1,200,000
$1,000,000
S800,000

S600,000

S400,000 —

$200,000

Jan, 2006 Jan, 2008 Jan, 2010 Jan, 2012 lan, 2014 lan, 2016

s All property types — == Detached Apartment  sss=Townhouse

Source: Real Estate Board of Greater Vancouver. North Vancouver includes District and City.




YOUNG CANADIANS HAVE TO SAVE 2, 3 and 4+
TIMES LONGER FOR A 20% DOWN PAYMENT
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HOUSING CONTINUUM  costorym Virimum ncome

Safe Houses

Emergency Housing
Suppeortive Housing
Transition Housing

SUBSIDIZED | Seniors care and disabilty care ~ [PORPAVN

Subsidized Rental 5{-? ggfm-g %iiéKlj -r
: ~§550 - ~$22K -
Ownership — Co-op $1$ Ifannd $40K/yr

NON-MARKET

Ownership — Co-housing ~$850K’ ~$126 |“(;’3,.|'r5

Affordable Home Ownership "E?dsﬁb $*2$283|(Kf;r

~54,800 - ~$192K -
$7.800/mo $312K/yr

Seniors care and disability care

RENTAL Coach Houses

Purpose Built

Strata Apartments ~$603K ~§102K/yr
Townhouses

OWNERSHIP Duplexes, Triplexes, etc. ~$1M ~$169K/yr

Row House
DISTRICT OF

NORTH - .
VANCOUVER Single-Family Detached ~$1.68M ~$251K fyr



Family A: Amar and Arnold
(home ownership)

Safe Houses

Emergency Housing

- . .
LLl Supportive Housing
4
% Transition Housing
p— Y e np— 0 Amar and Arnold - INCOME . Amar and Arnold - AFFORDABILITY
1
% Subsidized Rental ‘ $9 272/m°nth
$370,886 .
< Ownership — Co-op
Ownership — Co-housing $300,000 :
$288,532
Affordable Home Ownership
$6,262/month
Apartments above shops
$200,000 /
Seniors care and disability care
RENTAL Coach Houses
Secondary Suites $100,000 .
-
Iil Purpose Built $82 354
% Strata Apartments

ertalieise Doctor Englneer Combined 30% of Income  Monthly Mortage for
Income ($370,886/year) $1,680,000 House

Duplexes, Triplexes, etc.
Row House

Single-Family Detached
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Family B: Balley
(secondary suite)

Safe Houses
Emergency Housing
Supportive Housing
Transition Housing

Seniors care and disability care

Subsidized Rental

l i Bailey - INCOME i Bailey - AFFORDABILITY

Ownership — Co-housing $300,000 $7,500

-
(11
v
o
<
=
=
@)
Z

Ownership — Co-op
Affordable Home Ownership
Apartments above shops
$200,000 $5,000
Seniors care and disability care
RENTAL Coach Houses
Secondary Suites $100,000 $2,500
Purpose Built
r
Strata Apartments

Townhouses

Elementary 30% of Income
Teacher ($70,550/year)

Duplexes, Triplexes, etc.

Row House

Single-Family Detached

DISTRICT OF

NORTH
VANCOUVER



Family C: Calista and Corey
(subsidized rental)

Safe Houses
Emergency Housing
o and
Supportive Housing ‘\g‘-a Co
N 2

e
Transition Housing V2

) () O
. . l. '. Calista and Corey - INCOME . ' Calista and Corey - AFFORDABILITY

$300,000 $7,500

SUBSIDIZED Seniors care and disability care

Subsidized Rental

-
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4
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<
=
<
O
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Ownership — Co-op
Ownership — Co-housing

Affordable Home Ownership

Apartments above shops
$200,000 $5,000
Seniors care and disability care
RENTAL Coach Houses
Secondary Suites $100,000 $2,500
Purpose Built

Strata Apartments $44'986 $1 r1 24/month $996/ month
$0 $0

Townhouses Roofer 30% of Income Monthly

Duplexes, Triplexes, etc. ($44,986/year) Subsidized Rent

Row House

Single-Family Detached

MARKET
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Family D: Daya
(Safe House)

Safe Houses

Emergency Housing

Supportive Housing

Transition Housing
SUBSIDIZED Seniors care and disability care

Subsidized Rental

i Daya - INCOME l i Daya - AFFORDABILITY

$300,000 $7,500
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<

Ownership — Co-op
Ownership — Co-housing Day a

Affordable Home Ownership

- Apartments above shops

$200,000 $5,000

Seniors care and disability care

RENTAL Coach Houses
Secondary Suites $100,000 $2,500

Purpose Built

Strata Apartments

MARKET

$537/month

Childcare 30% of Income Shelter/
Duplexes, Triplexes, etc. Worker ($21,506/year) safe house

Townhouses

Row House

Single-Family Detached
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DNV HOUSING
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MARKET

SUBSIDIZED

RENTAL

Safe Houses

Emergency Housing
Supportive Housing

Transition Housing

Seniors care and disability care
Subsidized Rental

Ownership — Co-op
Ownership — Co-housing

Affordable Home Ownership

Apartments above shops

Seniors care and disability care

Coach Houses

Secondary Suites
Purpose Built

Strata Apartments
Townhouses

Duplexes, Triplexes, etc.

Row House

Single-Family Detached

I g
3793 W 10143
2565 W 3485
73 73

0 o

2011 2030 Estimated
(Units) Demand (Units)

22 37

0 50

17 67

21 121

279 579

644 1,644

343 343

28
328
80
4,295 6,930

1,259 2,859




What is Affordable Housing?
30%

VAN
ana

Housing

The District considers
housing ‘affordable’
if a household
spends no more
than 30% of their
before-tax income to

Cluthlng IIVE here.

Transpurtatlun

70%

Everything else
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355 West Queens Road
North Vancouver, BC
V7N 4N5

604-990-2311
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